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ment and further research the impact of debt structure on concrete investment. The research shows
that bank loan can't inhibit the overinvestment and the underinvestment in debt type structure, the
long-term loan prompt the overinvestment and short-term loan inhibit the overinvestment and the
underinvestment weakly, which show that debt structure can't support the agency theory.

Key words: Debt Structure; Investment Behavior; Overinvestment; Agency Cost

The New Economic Geography Explanations on Industrial Transfer
DING Jianjun'? « 102 -
(1. School of Business . Jishou University, Jishou Hunan 416000, China;
2. School o f Economics, Central University of Finance and Economics, Beijing 100081, China)

Abstract ; Different from the traditional industrial transfer theories, the new Economic Geography
explains the industrial transfer phenomenon under the framework of increasing return of scales and
monopolistic competition, and considers that difference in the First Nature is not necessarily the ba-
sis of industrial transfer. When the space is even and identical, due to the interactions between ag-
glomeration forces and dispersion forces which caused by market access effects, living cost effects
and crowding effects, industrial transfer also will occur, moreover, there are some characters such
as outburst, self-reinforce, expectation self-realization and value chain separation, also the law of
more weak-linkage industries transfer first. Besides, the NEG articles analysis the welfare effects,
which include walrasian effect, product rent, scale and location effect, cumulate and transfer effect
and the effects of industrial transfer policies and measures, such as tax-preferential competitions,
public infrastructure improvements and regional subsidies in the general equilibrium framework.
Key words: Industrial transfer; New Economic Geography; Industry Agglomeration

Spatial Econometric Analysis of Industrial Agglomeration and Labor Productivity: Based on
Empirical Evidence of Chinas 34 Northeast Cities
LIAN Fei « 108

(Dept. of Statistics s Tianjin University of Finance and Economics, Tianjin 300222 ,China)

Abstract : This paper references the theory of relationship between industrial agglomeration and labor
productivity and integrates the spatial correlation and heterogeneity of urban industrial labor pro-
ductivity into the analysis framework. At the same time, the paper establishes a global and local
spatial econometric model separately to conduct the research for relationship between industrial ag-
glomeration and labor productivity of China’s Northeast cities. The 34 Northeast city’s industry la-
bor productivities have obvious spatial spillover effect as a whole; industrial physical capital and hu-
man capital have positive promoting roles in the industrial labor productivity and industrial labor
productivity largely dependent on industrial agglomeration scale. At last, agglomeration develop-
ment of industry produced a certain degree of crowding effect.

Key words: Industrial Agglomeration; Labor Productivity; Spatial Spillover Effect; Agglomeration
Scale; Industrial Agglomeration

Study of Social Responsibility and Achievements of Chinas State-owned Enterprises:
Based on Sustainable Development Perspective
YANG Hanming' DENG Qiwen® « 120
(1. School of Accounting , Zhongnan University of Economics and Law, Wuhan 4300734, Chinas; 2. School o f
Accounting s Shanzi University of Finance & Economics ., Taiyuan 030006, China)

Abstract: Based on the data of listed companies which have disclosed the social responsibility infor-
mation in A share market from 2007 to 2008, the paper analyzes the relationship among sustainable
development, social responsibility and achievements of enterprises. The result shows that neither
the whole samples nor those non-state-owned holding share enterprises, there is negative correlation
between social responsibility and sustainable development ratio, so does achievements of enterprises
and sustainable development. But in state-owned holding share enterprises, there is positive corre-
lation between social responsibility and sustainable development ratio, so does achievements of en-
terprises and sustainable development. These results show China’s enterprises lack the level of con-
sciousness and far-sight in performing social responsibility.
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